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How to pay
yoursell if you are...

Sole Proprietor Partnership S Corporation C Corporation



Sole Proprietor

e Owners:
Pay = net income

® [axes:
IRS Form 1040, Schedule C

+ 2020, ending

U.S. Corporation Income Tax Retum

For calendar year 2020 or tax year beginfing

» Go to www.irs.gov/Form1120 for Instructions and the late st information.

B Employer identification number

v

SCHEDULE G Profit or Loss From Business OMB No. 16460074

(Form 1040) (Sole Proprietorship) 2 @ 20

Department of the Treasury » Go to www.irs. for and the latest information. Attachment

Internal Ravenue Servics (2} | 3> Attach to Form 1040, 1040-SR, 1040-NR, or 1041; partnerships generally must file Form 1065. |  Sequence No. 09

Name of proprietor Social security number (SSN)

A Principal business or profession, including product or service (see instructions) B Enter code from instructions I
L2

c Business name. If no separate business name, leave blank. D Employer ID number (EIN) (soe instr)

E Business address (including suite or room no.) &

City, town or post office, state, and ZIP code

F Accounting method: (1) [JCash  (2) [JAccrual  (3) [JOther (specify) »

G Did you " in the lon of this business during 20207 If “No,” see Instructions for limiton losses . []Yes []No

H If you started or acquired this business during 2020, checkhere . . . . . . . . . . e O

1 Did you make any payments in 2020 that would require you to file Form(s) 10997 See instructions . OYes [JNo
. [lYes [JNo

J If “Yes,” did you or will you file required Form(s) 10892 . . . . .

1 Gross receipts or sales. See instructions for line 1 and check the box if this income was reported to you on
Form W-2 and the “Statutory employee” boxonthatfomwaschecked . . . . . . . . .P»

Returns and allowances .

Subtract line 2 from line 1

Gross profit. Subtract line 4 from line 3

Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) .

H
3 .
4  Cost of goods sold {from line 42)
5
6
7

n

eturn (attach Formr

Gross income. Addlines5and6 . . . . . . . . . . . . . . . . . . . . .»
IEI I Expenses. Enter expenses for business use of your home only on line 30.
8  Advertising . . ¢ 8 18  Office expense (see i
Car and truck expenses (see 19 Pension and profit-sharing plans
instructions). . . 9 20 Rent or lease (see instructions).

10 C and fees . 10 a

Vehicles, ,and

Other business property

xendoo.com b »

BV 58 21 Repairs and maintenance . w
13 E:p'““‘imd:;scﬁ:m (1"?( 22 Supplies (not included in Part Il .
inciuded in Part ) (o6 23 “Tiws andlicanses .
instructions). . . s 13 24  Travel and meals:
14  Employee benefit programs a Travel.
(other than online 19). . 14 b D meals (see
16 Insurance (other than health) 16 instructions) .
16 Interest (see instructions): 25  Utilities o e
a Mortgage (paid to banks, etc) | 16a 26 Wages (less credits) .
b Other 16b 27a  Other (from line 48) .

Legal and services | 17 b Reserved for future use .

sfs[3selelz [ERREREN| [<o[[]-]]-

17
28  Total expenses before expenses for business use of home. Add lines 8 through27a . . . . . . P
»a

Tantative nrafit ar flncel Ciihdrant lina 98 frrm Ena 7

Fam 1120 (2



Partnership

e Owners:
Take Draws from Profit

® [axes:
Form 1065, Schedule C

U.S. Return of Partnership Income

20, ending 20 20

» Go to www.irs.gov/Form 1065 for instructions and the latest information

For calendar year 2020, or tax year beginning

A ) busnes | Naw " D Eopicye dentiicaton numbe
! 4
B P Type | Number, sireet : f X, : ED
or
X - Print [ oy 12P or foregn po ! [F7
G Check applicadle boxes: (1) L] Intia ret (2 O Finalretun @) [ Nan » (@) LJ Acdress change  (5) LJ Amended ret
H k accounting method: (1) (] Ca (2 [ Accrua ® [ ot >
I Number of Schedules K-1. Attac » for each person who was a partner at any time during the tax year b
>
@G
rough 22
SCHEDULE G Profit or Loss From Business
(Form 1040) (Sole Proprietorship)
Depariment of the Treasury » Go to www.irs. for and the latest information. | 1c ]
Internal Revenwe Service {89} | » Attach to Form 1040, 1040-SR, 1040-NR, or 1041; partnerships generally must file Form 1065. Sequence No. 09 2
Name of proprietor Social security number (SSN) [ 3 |
it ) statement [a]
A Principal business or profession, including product or service (see instructions) B Enter code from instructions I [ 5]
>l | ||| ) o]
c Business name. If no separate business name, leave biank. D Employer ID number (EIN] (soe instr) 7
LU N — g
E Business address (including suite or room no.) » —— s 1 9 | | : ‘ ‘ o
City, town or post office, state, and ZIP code 10 : — “"‘“‘uvu-.,mmmnm-mw o
F Accounting method: (1) [JCash @ [JAccrual 3) [JOther (specify) » [11] i N 4 1 —
G Did you “materially particlpate” in the operation of this business during 20207 If “No," see Instructions for limit on losses . [JYes []No |12 | ~"~“"“'W-rm—uw-au~w*"w
H If you started or acquired this business during 2020, check here . . . o 75 % & W . s » O # |13
1 Did you make any payments in 2020 that would require you to file Form(s) 10997 See instructions — . . [OYes [JNo |14 |
J If *Yes,” did you or will you file required Form(s) 10897 . []Yes [JNo 15 | ——
[ 16a e
1 Gross receipts or sales. See instructions for line 1 and check the box If this income was reported to you on 16b A AR
Form W-2 and the “Statutory employee"” box on that form was checked . . > 1 .
2 Retumns and allowances 2 Vo v s
3 Subtract line 2 from line 1 3 =
4  Cost of goods sold (from line 42) 4 w:...,..v,.o—u-""“"""'ww
5§  Gross profit. Subtract line 4 from line3 . RS & T . 5
6  Other income, including federal and state gasoline or fuel tax credit or refund (see instructions) . 6
7 Grossincome. Addlines5and6 . . . . i PR S St S P S 7
IEI]I Expenses. Enter expenses for business use of your home only on line 30.
8 Advertising . . 8 18  Office expense (see instructions) 18
9 Car and truck expenses (see 19 Pension and profit-sharing plans 19
instructions). . 9 20 Rent or lease (see instructions).
10 C and fees . 10 a Vehicles, machinery, and 20a
x n m " Contract labor (see 11 b Other business property [ 20b |
® 12 Depletion . . . . . 12 21 Repairs and maintenance . ok t
13 E:p«ecnatmo:ga s‘eclion 179( 22 Supplies (not included in Partil) . | 22 £ ¥ and m E dge
imm in P:cnlo\r:\) ((;:a 23 Taxes and licenses . 23 F
instructions). . . 13 24 Travel and meals: 2 . _
14  Employee benefit programs a Travel. 24a } Yes [ INo
(other than on line 19) 14 b D meals (see s
16 Insurance (other than health) 16 instructions) . . ) 24b ‘ Jak v
16 Interest (see instructions): Utilities oo e |28 | | ———
a Mortgage (paid to banks, etc.) | 16a 26  Wages (less credits). | 26 L N>
b Other . . 16b 27a  Other expenses (from line 48) . 27a Phone
17 Legaland i senvices 17 b Reserved for future use . 27b 1065
28  Total expenses before expenses for business use of home. Add lines 8 through 27a Bl 28
B8 Tarmtative mrafit ar llneel S ihtvant line 22 frarm Ena 7 »a




-Corp

e Owners:

? sources of income

- Salary / Reasonable Compensation
- Draw from "Profits”

° b51119
0 Fnaik [ Asenciedic MB No. 15450123
Schedule K-1 020 XAl Partner's Share of Current Year Income,
° (Form 1065) Deducti Credits, and Other Items

Department of the Treasury 1 | Ordinary business income (loss) 15 Credts
Wiemal Revenue Sennce

x calordar yoar 2020, of tax year

- 2020 ] wtrg

Partner’s Share of Income, Deductions,
Credits, etc. » See separate instructions.
Inf ion About the Par ip
— A Partnershin's employer iden thcaton number
’ 8 Parinership's name, address, city, state, and 2P code

om 1120-S U.S. Income Tax Return for an S Corporation

» Do not file this form unless the corporation has filed or
is attaching Form 2553 to elect to be an S corporation.
» Go to www.irs.gov/Form 11208 for instructions and the latest information.
For calendar year 2020 or tax year begnning , 2020, ending 20
8 Name D Employer identification number

16  Foreign transactions

17 Atemative misemum tax (AMT) iems|

A S ewction

nstructions. E Date incorporated

City or town, state or province, country, and ZIP or foreign postal code F Tot
c * ] s
G Is the corporation electing to be an S cormporation beginning with this tax year? [] Yes [JNo  If “Yes," attach Form 2553 i not akeady filed
H Checkif: (1) (] Fin (2 [ Nanr @) [JAddress change  (4) (] Amended retum  (8) (]S
I
J

ction termination or revocation

Enter the number of shareholders who w shareholders during any part of the tax year
Check if corporation: (1) [J Aggregated act

Fecaptured sec

Caution: Ihclude only trade or business ncon | section 1231 gain (loss)
1a Gross receipts or sales 19 Distrbutions
b Retums andallowances fer income foss,
¢ Balance. Subtract line 1b from line 1c
g 2 Cost of goods sold {attach Form 1125-A) . 2
£| 3 Gross profit. Subtract line 2 from ine 1 3 20  Other information
4 Net gain (loss) from Form 4797, line 17 (attach Form 4797) 4
6  Other income (loss) (see instructions— attach statement) 5
6 Total income (loss). Add ines 3 through5 . . . i B X # » 6
7 Compensation of office ee instructions —attach Form 1125-E) 7
8 Salanes and wages (less employment credits) 8
9  Repairs and maintenance |9
10  Bad del 10
E|11  Rents 1
£[12  Taxes and licenses i ;N B 12 [rome
3|13 Interest (see instructions) 13 |
xen oo co m : 14 Depreciation not claimed on Form 1125-A or here on return (attach Form 4562) 14
° = | 18 Depletion (Do not deduct oil and gas depletion.) 15
EART] Advertising p 16
@ | 17 Pension, profit-sharing, etc., plans 17 By pesposss’
_§ 18 Employee benefit programs 8 ftached statement for additional Information.
2|19  Other deductions (attach statement) 19
¥ |20 Total deductions. Add lines 7 through 19 > [20]
o 21 Ordinary business income (loss). Subtract line 20 from fine 6 P 21
22a Excess net passive income or LIFO recapture tax (see instructions) 22a | |
b Tax from Schedule D (Form 1120-S) - 22b
¢ Add fines 22a and 22b (see instructions for additional taxes) 8 22¢
g 23a 2020 estimated tax payments and 2019 overpayment credited to 2020 23a 16 OuSla:iem Solmcile 14 (Peam 10855 2500
€| b Taxdeposited with Form 7004 23b |




C-Corp

e Owners:
Take Salary

® [axes:
Form 1120

xendoo.com

For calendar year 2020 or tax year beginning , 2020, ending

U.S. Corporation Income Tax Retumn

P Go to www.irs.gov/Form1120 for Instructions and the latest information.

§

#Lﬁ’h‘ﬂ.’.’h.

| ~ % TN
| P gy R

»

|

, 20

B Employer identification number

C Date ncorporaed

(3 [] Name changs @ [] Addres
1a
1b
2
3
4
5
6
7 > yalt
8 Capital gain net income (attach
9 Netgainor m Form 4797, Pant i, n 4797)
10 Other income ( structions— attach state
1 Total income. ) gh 10 »
3z 12 Com pensatio 8 instructions—attach Form 1125-E) >
5 13 sloyment credits)
ol "
AR
MR
ol 7
AR
Elw
El» not ciaimed on Form 1125-A or elsewhere on return (attach Form 4562)
5l 2
g 2
AR pla
2|2
gl=
% 2 0 ns statement
el Total deductions. Add *
é 28  Taxable ncome o d special deductions. Subtract kne 27 from ine 11
2| 2 struction 29a
g b w24 2%
¢__Add knes 29a an:
] 20 Taxable income. ¢ ) I froem 3. See nstruct
g |3 otal tax (Sc
0.2 1ot 965 tax 2)
‘3; 3 Total payments
gf 3 Estimated tax p » [
j 3%  Amountowed.
] » Overpayment. ¥ line 33 is larg 1 the total es 3
3 7 Enter amount from 3 u want: Credited to 2021 estimated tax > Refunded >
¥ " of parpry ¥ | have o xarmined ik reharn, incudng accompanying schadaes and strements, and 0 e ber °

Sign
Here

Paid

Preparer

Use Only |22

s address B

For Paperwork Reduction Act Notice, soe separate instructions, at. N




Whatif ]l am an...

xendoo.com

e | C can be a sole proprietorship,
partnership, or corporation

e [he way you pay yourself and the
way you are taxed depends on
which business entity your
company falls under




Xendoo. Delivering financial peace of mind to
small business owners. We are a team of real
people, ready to do your bookkeeping, accounting,
and tax. Xendoo, let’s go!

xendoo.com | sales@xendoo.com



